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The future role of
cryptocurrencies in
�nancial markets
Curtis Ting, managing director of Europe at digital currency
marketplace Kraken, discusses the role that cryptocurrencies
will play in �nancial markets going forward

Interest in digital currencies has surged exponentially over the last few years.

This cryptocurrency bull market is driven by real-world
adoption. Kraken signups for this year are triple what they
were in the second-half of 2020, and volumes are higher than
ever before; publicly-listed companies are allocating crypto to
their portfolios; Tesla, an S&P 500 �rm, has converted $1.5
billion of its reserves into Bitcoin; Fidelity and WisdomTree –
two major industry names – have submitted Bitcoin ETF
applications; and artists are making seven-�gure sums with
non-fungible tokens as basketball fans spend hundreds of
millions on digital NBA collectibles.

But this is just the tip of the iceberg. While these projects are
making headlines, there’s an incredible amount of activity
going on underneath the surface. It ranges from decentralised
�nancial applications that let people trade, lend and borrow
without any middle-men involved, to games that allow players
to create and freely trade their in-game items. But right now,
many of these applications and services are relatively hard to
use. The user needs to be well versed in utilising a variety of
tools and platforms in order to use them.

"The cryptocurrency boom is here to
stay"

Katharine Wooller, managing director
UK & Eire at Dacxi, says that the recent

cryptocurrency boom is here to stay. Read here

A Leader’s Guide
to Innovation

Systems
 

The pace of change has never
been this fast, yet it will never be

this slow again.

 

DOWNLOAD NOW

Sponsored Content

High Demand Skills
in 2021
from Jobbio 
The Skills needed to get hired in tech
in 2021

Deloitte - Stamford
AWS Cloud Enablement -
Analytics & Cognitive Senior
Consultant
(https://www.indeed.com/vie
wjob?
jk=27914d83b0c011f3&indp



Privacy

https://googleads.g.doubleclick.net/pcs/click?xai=AKAOjsutn32RlmXVSUr8u91bFWpsf5vLOwdQEKO5waKvNMdkTgDkZyxAdtDYTOE_Dr75B0GtmU4V4V8NDew-lUotEOnGWby8RTa79NXYK45lUIw2sI5IbBU865PLRtpogLzXxKyIRW3w4K9oKpxsQJ-0Ox9Bf4Si7xNUx-jwn_-oAwwq2d5LjJizDs5CvYEhw3xDte5zN1sII_6s-1KvvGSgDYGkW96kYIVNDFcNmgwc4zWRNg5jXVMNHq1km2IN8Gh07STKCkjzC-zIpY60gzwRkHIY1jk9EtKenoPP2d6LwEM7EC11LmgBOg-Jwes3F6RtNmK3v7_dFxut_AARO4Cx&sai=AMfl-YSVZ3lyW327_LsDh5aS18zIOadBb5cR1zkPoWF4QHNZ-Ne0Ob2T5mtvj0uaJ0FxmL6dzC4QcXo6978p&sig=Cg0ArKJSzI5i57I9D2cy&fbs_aeid=[gw_fbsaeid]&adurl=https://campaigns.theaccessgroup.com/working-wonders/%3Futm_source%3DGrowth%2520Business%26utm_medium%3Dbanner%26utm_campaign%3DWSM%2520Brand%2520Campaign%25202021%26utm_content%3DNative
https://www.information-age.com/sectors/
https://www.information-age.com/sectors/fintech/
https://www.information-age.com/author/opinion/
https://www.facebook.com/informationage/
https://twitter.com/InformationAge
mailto:ia.editor@bonhilllplc.com
https://www.kraken.com/
https://www.fidelity.com/
https://www.wisdomtree.com/
https://www.information-age.com/cryptocurrency-the-boom-is-here-to-stay-123493309/
https://googleads.g.doubleclick.net/pcs/click?xai=AKAOjsvoYgCG1rSaXHLxWNyVs9wahE4WHf9N5uVRDseksOtPq8sq_PG0ROrAlFdOcvfB9IyLRGVXmOb84NwRogX5cGdipjbGZ6KSk8z06Yh6FEOHaXC7936uywx9P5iVJqhlWmvnh_uklnpBlEGy_wy2e3Jm0BZAR5Fv21ujmtsYifNwxpzk0vt_MhCSZvPO2CutIUVIuH_jgBFRuf-oKO78xfN2PBireHs9jyC1b-rHvK6os5-5A28Wa1c0HiiPZ1WTfw4J6tMtGlSThghYX61fhs7EZlU_tVSlTLCGIM2E6z14ihwEIgHDSDxe-cQoRYSTENiJg9IPUsv6&sai=AMfl-YTZhO9yvqyZeqwkPmzoPhWubTWF7iKTCpnDGl7Bg0v0RL334hxJ41LiDq2DvzYsjanfyMip3_sHgRNk&sig=Cg0ArKJSzDvB6n9vbG1p&fbs_aeid=[gw_fbsaeid]&adurl=https://auvik.grsm.io/6epdchfvbfop
https://www.information-age.com/downloads/a-leaders-guide-to-innovation-systems/?source=sidebar
https://www.information-age.com/the-high-demand-skills-that-will-get-you-hired-in-tech-in-2021-123493659/
https://www.information-age.com/the-high-demand-skills-that-will-get-you-hired-in-tech-in-2021-123493659/
https://www.information-age.com/the-high-demand-skills-that-will-get-you-hired-in-tech-in-2021-123493659/
https://www.indeed.com/viewjob?jk=27914d83b0c011f3&indpubnum=878936761375494&sid=jobbio_information-age-jobs&kw=jobbio_information-age-jobs&jsa=0000&inchal=apiresults
https://information-age.com/


8/11/2021 The future role of cryptocurrencies in financial markets - Information Age

https://www.information-age.com/future-role-cryptocurrencies-financial-markets-123494531/ 2/5

Ultimately, user-friendliness – a seamless experience and
frictionless interface – drives mainstream adoption. Look at
the progress made when it comes to buying, selling, and
trading digital assets – it is easier than ever before. In the last
bull cycle, accessing the crypto space could be a drawn out
process. At the time, only a handful of exchanges allowed
clients to buy digital assets with �at currencies. Legacy banks
would sometimes even freeze users’ accounts if they were
found to be investing in cryptocurrencies.

Now, four years on, and in just a few clicks, pretty much
anyone, anywhere in the world, can download a smartphone
app and buy Bitcoin and more than 50 other
cryptocurrencies. As buying crypto became a lot easier,
adoption grew. Around the globe, there are now well over 100
million people who own cryptocurrency, Cambridge University
estimated in a study late last year. That’s almost triple the
number of people that owned crypto in 2018. And that
number has continued to grow rapidly during the past
months.

And this is only the beginning. Traditional �nancial players
and incumbents in other industries have only just dipped
their toes in the water – Morgan Stanley now even o�ers
clients exposure to Bitcoin funds. They join a growing list of
�nancial institutions o�ering their clients a way to buy crypto.

But the next wave of innovation, and adoption, will come from
those who seamlessly integrate cryptocurrencies with
applications across di�erent technologies and platforms.
Expect a vast number of products to come to market in the
next few years.

"How cryptocurrency wallets can be
safeguarded through biometrics"

Brett Beranek, vice-president & general
manager, security & biometrics at Nuance

Communications, discusses how biometrics can
protect cryptocurrency wallets. Read here

While accessibility is an enabler of adoption, it is the growing
recognition of crypto’s potential to allow people to participate
in a fully-transparent and permissionless �nancial system
without middlemen that is driving demand. Decentralised
�nance is replicating, improving and ultimately democratising
complex and sophisticated �nancial processes at an
incredible pace. The result is a more e�cient model that more
fairly distributes the rewards across all participants in the
system.

More broadly, the desire for a fairer and more inclusive
economic model is gaining traction across society. Trust in
centralised institutions has been eroding for years on end,
and the genie is out of the bottle. Over the next decade, those
that embrace cryptocurrencies and blockchain technology will
prosper, while those clinging onto legacy business models will
face an uphill struggle to survive. While the internet
democratised access to information, crypto will democratise
the creation and transportation of value. It is now up to
technology leaders to decide which side of history they want
to be on.
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Written by Curtis Ting, managing director of Europe at Kraken

This article is tagged with: Cryptocurrencies, Digital
Currencies, Financial Services
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